
CHANGE IN FINANCIAL REQUIREMENTS 

Effective Summer 2018 
 

In an effort to simplify our grant application process, we no longer require an organizational budget. Instead, please 

submit one of the following:  

 Independent Auditor’s Report (dated)  

 Independent Accountant’s Review Report (dated)  

 Independent Accountant’s Compilation Report (dated)  

If none of the above are available, please submit: 

 Statement of Financial Position and Statement of Activities  

Examples of these documents follow. 

If your organization does not have any of the above, please contact Director of Grant Programs, Jenny Becker 

(Jenny.Becker@gcrcf.org). 
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Independent Auditor’s Report 

 

[Board of Directors]  

[Client Name] 

 

Report on the Financial Statements 

We have audited the accompanying financial statements of [Client Name], which comprise the statement of financial 
position as of December 31, 20XX, the related statement of activities and cash flows for the year then ended, and the 
related notes to the financial statements. 

 

Management’s Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in accordance with 
accounting principles generally accepted in the United States of America; this includes the design, implementation and 
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free 
from material misstatements, whether due to fraud or error. 

 

Auditor’s Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in 
accordance with auditing standard generally accepted in the United States of America. Those standards require that we 
are free from material misstatement. 

An audit involves performing procedures to obtain evidence about the amounts and disclosures in the financial 
statements. The procedures selected depend on the auditor’s judgement, including the assessment of the risks of 
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the 
auditor considers internal control relevant to the entity’s preparation and fair presentation of the financial statements in 
order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the entity’s internal control. Accordingly, we express no such opinion. An audit also 
includes evaluating the appropriateness of accounting policies used and the reasonableness of significant accounting 
estimates made by management, as well as evaluating the overall presentation of the financial statements.  

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinion 

 

Opinion 

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position of 
[Client Name} as of December 31, 20XX, and the changes in net assets and cash flows for the year then ended in 
accordance with accounting principles generally accepted in the United States of America. 

[Firm Signature] 

[City, State] 

[Date of Auditor’s Report]  

 

 



Independent Accountant’s Review Report 

 

[Board of Directors] 

[Client Name] 

 

We have reviewed the accompanying financial statements of [Client Name], which comprise the statement of financial 
position as of December 31, 20XX, the related statement of activities and cash flows for the year then ended, and the 
related notes to the financial statements. A review includes primarily applying analytical procedures to management’s 
financial data and making inquiries of management. A review is substantially less in scope than an audit, the objective of 
which is the expression of an opinion regarding the financial statements as a whole. Accordingly, we do not express such 
an opinion. 

 

Management’s Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in accordance with 
accounting principles generally accepted in the United States of America; this includes the design, implementation and 
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free 
from material misstatements, whether due to fraud or error. 

 

Accountant’s Responsibility 

Our responsibility is to conduct the review engagement in accordance with Statements on Standards for Accounting and 
Review Services promulgated by the Accounting and Review Services Committee of the American institute of Certified 
Public Accountants. Those standards require us to perform procedures to obtain limited assurance as a basis for 
reporting whether we are aware of any material modifications that should be made to the financial statements for them 
to be in accordance with accounting principles generally accepted in the United States of America. We believe that the 
results of our procedures provide a reasonable basis for our conclusion. 

 

Accountant’s Conclusion 

Based on our review, we are not aware of any material modifications that should be made to the accompanying financial 
statements in order for them to be in accordance with accounting principles generally accepted in the United States of 
America.  

[Firm Signature] 

[City, State] 

[Date of Accountant’s Report]  

 

 

 

 

 

 



Independent Accountant’s Compilation Report 

 

[Board of Directors]  

[Client Name] 

 

Management is responsible for the accompanying financial statements of [Client Name], which comprise the balance 
sheets as of December 31, 20XX, and the related statements of activities, cash flows for the year then ended in 
accordance with accounting principles generally accepted in the United States of America. We have performed 
compilation engagements in accordance with Statements on Standards for the Accounting and Review Services 
promulgated by the Accounting and Review Services Committee of the American Institute of Certified Public 
Accountants. We did not audit or review the financial statements, nor were we required to perform any procedures to 
verify the accuracy or completeness of the information provided by management. Accordingly, we do not express an 
opinion, a conclusion, nor provide any form of assurance on these financial statements.  

 

[Firm Signature] 

[City, State] 

[Date of Accountant’s Report]  

 

 

 

 



 

 



 


